CONSTITUTION OF THE INTERNATIONAL INSTITUTE OF FORECASTERS
ARTICLE 1-NAME AND PURPOSE

1. The name of the organisation will be the Internationd Ingtitute of Forecagters (“the

Ingtitute’)

2. Thelnditute' s purposeisto improve the art and science of forecasting. It will striveto
atain its purpose by the following activities:

(8 supporting and encouraging the development and exchange of informetion relevant to
forecasting through publications, meetings and conferences, and other transmisson
mechansms,

(b) promoting the transfer of ideas from research to practice including industry and
government;

(¢) promoeting high standards of forecagting excdlence and integrity in industry and
governmen.

3. ThelInditute is organised and will be operated exclusively for scientific or educationa
purposes.

ARTICLE 2—-BY LAWS

1. Bylawsshdl be established as set forth in this document for the purposes of governing the
operaions and adminigtration of the Ingtitute.

2. Bylaws of the Ingtitute may be adopted, annulled or amended by an affirmative vote of &
least three-fifths of al members of the Board of Directors (“the Board”) of the Indtitute,
except as provided in Article 2.4.

3. Twenty members of the Indtitute may propose achange in the Bylaws by written petition
to the Secretary, and said request must be acted upon by the Board of Directors prior to
the concluson of the first Board meeting faling a least one month after receipt of the
petition by the Secretary.

4. Any Bylaws change involving terms of office, procedures for filling vacancies, or
nomination or election procedures shdl require a three-fifths affirmative vote by each of
two successve Boards or dternatively be put to the membership inasmilar way to a
change of articles.

ARTICLE 3-MEMBERSHIP

1. Any person or inditution interested in the gods of the Indtitute and who meetsits
gtandards of professiona conduct may become a member by applying for membership and
paying the appropriate dues.

2. The classes of membership and the associated qudifications are specified in the Bylaws.
Except as may be specified otherwise, the term “member” in the Congtitution and Bylaws
shdl mean any member of the Inditute. No member may trandfer rights of voting to
anyonedse.

ARTICLE 4—-BOARD OF DIRECTORS

1. TheBoard of Directors shdl be the governing body of the Ingtitute.
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The officers of the Indtitute shall be the President, the President- Elect (when this position
isfilled), the (immediate) Past President, the Secretary and the Treasurer.

The number and means of sdection of the Directors shal be specified in the Bylaws.
Candidates for nomination or gppointment to the Board must be members of the Ingtitute
and must remain members during their period of service on the Board.

ARTICLE 5-FUNCTIONS OF OFFICERS

1.

3.

4.

The President shall be the chief executive officer of the Inditute, shal preside & Board
mesetings and shal carry out al duties required by the Condtitution and Bylaws and the
Board.

The President-Elect, who shall succeed to the office of Presdent, shall assst the
Presdent, and carry out al duties required by the Congtitution and Bylaws. In the
absence or incapacity of the President, the President-Elect shdl act for the President.

The Secretary shdl perform the duties usud to the office of a secretary as required by the
Conditution and Bylaws.

The Treasurer shal perform the duties usud to this office as required by the Congtitution
and Bylaws.

ARTICLE 6 -BUSINESSMEETINGS

1.

There shdl be at least one business meeting of the Indtitute each year, which shdl be open
to al members and held in conjunction with the annud International Symposium on
Forecasting. If for any reason an international meeting is not sponsored by the Indtitute in
any year, the business meeting will be conducted eectronicaly as determined by the
Board.

ARTICLE 7-AMENDMENTS

1.

No article shdl be added to this Congtitution and no part shall be amended or annulled
except by forma proposal, followed by opportunity for discusson a a genera meeting of
the Indtitute and by a vote conducted by amail or email ballot.

A proposa for achange to these articles may be made by the Board or by a petition to the
Secretary signed by at least 30 members of the Indtitute.

The Secretary shdl didtribute copiesto al members not less than twenty-one days before
abusiness mesting of the Inditute, a which time opportunity shal be given for discusson
of the proposd.

Not more than 3 calendar months after this business meeting, the Secretary shall distribute
by mail or eectronic means to al members copies of the proposed change, balot forms
and the effective date of the change if gpproved. At the discretion of the Board, the
Secretary shal submit an amendment to the proposdl, prepared by the Board and
reflecting suggested changes identified during the discussion at the business meeting. The
Secretary shall arrange for, and distribute with the ballot, a statement of the purposes of
the change.

No balot shdl be counted unless completed by a qualified voter, returned to the Secretary
in a sedled envelope bearing the voter’ s name (or aternatively by such eectronic means
as the Board may approve) and received by the Secretary not later than a date specified
upon the ballot form, said date not to be less than 28 days after the mailing of the balot.



6. The adoption of the proposed change shall require the affirmative votes of not less than
three-fifths of the qualified votes recaived, provided that not less than one-fifth of the
quaified members shdl return mail balots.

7. Theresults of the baloting shal be announced to the membership by the Secretary and, if
gpproved, the change shdl become effective at the date announced at the time of the
balot.

ARTICLE 8-DISSOLUTION

Upon dissolution of the Indtitute, no officer, director or member will be entitled to receive any
of the assets of the Inditute remaining after al liabilities and obligations have been

discharged or dlowed for. Any remaining assets shdl be distributed to one or more
organisations salected by the Board which at the time of digtribution are organised and
operated exclusvely for scientific or educationa purposes and whose godls are consistent
with the Inditute's.

BYLAWSOF THE INTERNATIONAL INSTITUTE OF FORECASTERS
BYLAW 1-MEMBERSHIP

1. There shdl be three categories of members. member, student and fellow. The privileges
and annua dues of each category will be established and published by the Board.

2. Each member will be entitled to one vote by written or dectronic balot, as provided
elsawherein the Bylaws, for the ection of Board members and with respect to
amendments to the Congtitution of the Indtitute. A member may stand for election asa
Board member of the Indtitute.

3. Each member shdl pay membership dues as established by the Board for her/his class of
membership.

4. A member whose dues remain unpaid for four months may be removed from the
membership roll after due notice.

BYLAW 2 - BOARD OF DIRECTORS

1. TheBoad shall consst of twelve directors, each elected for afour-year term, with three
directors elected each year. Directors who retire at the end of their four-year term may
gand again for eection, normaly serving a maximum of two terms. In recognition of
particular and scarce skills, adirector may beinvited by atwo-thirds mgority of the
Board to stand for athird term. The Editor-in-Chief of the Internationa Journa of
Forecasting shall be an ex-officio member of the Board. A director retiring after having
served two (or more) terms shdl only be digible to stand for eection &fter at least atwo-
year absence from the Board. The immediate past- president shall be an ex-officio member
of the Board in the two years following higher retirement, if not otherwise amember of
the Board.

2. Thetermsof office shdl betwo yearsfor dl officers. Terms of office shal be staggered
for Secretary and Treasurer. The Secretary and Treasurer can offer to serve up to three
additiond terms. The Presdent shdl serve amaximum of two terms.

3. Theofficers of the Ingtitute shal be eected by members of the Board, generdly & the
Board meeting associated with the Internationa Symposium on Forecasting.



4. Directors shdl be dected by the whole membership as specified in the Bylaws.

5. TheBoad shdl fill dl casud vacanciesin its membership by mgority vote of the Board
members present & a meeting of the Board, with the following exceptions. (a) the office
of Presdent shal be assumed by the President-Elect, (b) if the office of President and
President-Elect shdl both fall vacant a the same time, the Board may gppoint an acting
Presdent, and () if the office of Presdent-Elect is vacant after the application of
procedures (a) and (b), that office shdl remain vacant until filled by regular dection as
provided by Congtitution and Bylawvs. A person chosen or eected to fill avacancy shdl
serve the remainder of the term of office of the pogtion filled.

6. A quorum shdl require the presence of a least seven members of the Board, including a
least two of the officers. The Board may act (a) by mgority vote of the members present
a ameseting a which aquorum is present or (b) with the gpprova of amgority of the
members of the Board, whose gpprova is communicated to the President or Secretary by
mail, facamile, telephone or email, provided that a reasonable opportunity for discusson
of the proposed issue has been previoudy allowed.

BYLAW 3—-NOMINATIONSAND ELECTIONS

1. Electionsfor the postion of Director of the Ingtitute shall be conducted by mail or
electronic ballot in March for aterm of office that begins on May 1.

2. A Nominating Committee shal hominate one or more members for each directorship that
will become vacant. In making its nominations, the Nominating Committee shall seek to
provide a broad representation on the Board of the geographica and research interests of
the Inditute' s members.

3. The Nominating Committee shdl be chaired by the Past President. The President will
appoint, with the gpprova of the Board, four additional members who will complete the
Nominating Committee. If the immediate Past Presdent is unable to serve as chair, the
President will gppoint a replacement from the Board with the gpprova of the Board.

4. Inthe January before an dection, members will be notified of the candidates nominated
by the nominating committee. At this time the membership will be given four weeksto
petition additional nominations. Such petitions should be supported by at least ten
signatures of current members, and a brief biography.

5. During March the Secretary will mail or email to dl membersabadlot plusa brief
biographica profile of each candidate. The Officer for the Election is the person to
whom the balots will be returned. The Officer for the Election shall be the Past President
unless the Past Presdent is also a candidate for election. In such an event the President
shdl appoint a Director as Officer of the Election whose term is not due to expire. The
Officer of the Election shdl kegp confidentid the voting which may be by mail, email or
world-wide web. A procedure shal be used to the satisfaction of the Board, to ensure that
only qualified members vote and that each member votes a most once, and that each
member’s confidentidity is preserved.

6. The Secretary shal announce the newly dected (or selected) Board membersto the
candidates and shal publish the names to the membership.

7. The Indtitute Board for 2000 will be as currently congtituted with three of the Board
membersretiring in 2001. The Presdent will decide which Board memberswill retirein
2001, 2002, and 2003, taking into account their length of service.

BYLAW 4—-MEETINGS



1. The Board shdl hold at least one meeting each year, normaly aface-to-face meeting to
coincide with the staging of the Internationa Symposium on Forecasting (1SF). However,
if thereisno ISF in any year, the Presdent shdl call a Board meeting, which may be
conducted dectronicaly.

2. The Board shall schedule the location of the |SF, gpprove the organizing committee
respongble for its planning and execution, and conclude an operating agreement with the
organizing committee.

BYLAW 5—PUBLICATIONS

1. The Board shdl be responsible for gppointing the Editor-in-Chief of the Internationa
Journd of Forecasting (1JF) and be responsible for the I1JF publication contract with its
publisher. The Editor-in-Chief shal report to the Board annuadly on the affairs of the |JF.
The term of office of the Editor-in-Chief shdl be five years, with no limit on the number
of times of regppointment.

2. The Editor-in-Chief shall recommend and the Board shal gppoint the senior editors
(“Editors’) of the IJF. Theterm of office of an Editor shdl be five years, with no limit on
the number of times of regppoi ntment.

3. The Editor-in-Chief and Editors shdl be responsible for the management of the I JF, and
for establishing the Editoria Board.

4. ThelJFwill be supplied to each member in good standing.



